647510 BCM4craC0210 Seat No :
B.Com. Semester - 4 (CBCS) Examination
July-2025 [OLD COURSE]
CORPORATE ACCOUNTING - 2(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Following are the balance sheets of YOGI Ltd. and JOGI Ltd. as on 31-03-2024;
The managers of both the companies decided to merge the two companies and a new company, to

establish NIROGI Ltd. with a shareholding of 200000 equity shares of 10 each. Terms of
amalgamation (for both companies) are as under;
1. Take away all the properties and debts at the price mentioned in the book.

(20)

2. Equity Shareholders to pay 12 Equity shares of the new company at a premium of 20% in
exchange for one share held by them.
3. Pref. Shareholders will be given 6 Equity shares of the new company in exchange for their
5 shares at a premium of 20%.
Calculate the purchase price and net assets of both the companies and prepare asset realisation a/c
and equity shareholders' account in the books of YOGI Ltd.

Liabilities YOGI. JOGI Assets YOGI JOGI

Ltd. Ltd. Ltd. Ltd.
Equity shares of Rs. 100 each 400000 | 500000 | Goodwill 36000 | 76000
Pref. shares of Rs. 10 each 200000 | 100000 | Land building 450000 | 520000
General reserve 50000 80000 | Machines 230000 | 190000
Profit and loss a/c 120000 70000 | Furniture 50000 | 30000
12% debentures 100000 60000 | Stock 40000 | 50000
Creditors 46000 | 136000 | Debtors 70000 | 60000
Cash 20000 | 10000
Primary Cost 20000 | 10000
916000 | 946000 916000 | 946000

OR

Prepare Journal entries in the books of new company NIROGI Ltd. from the above question.
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Que.2 Following are the balance sheets as on 31-03-2024
RCB Ltd. purchased entire business of VIRAT Ltd. on following conditions. Fixed assets and
current assets were taken over respectively at Rs. 320000 and Rs. 45000.
Purchase consideration;

1.

3 fully paid Equity shares of RCB Ltd. against 5 Equity Shares of VIRAT Ltd.

2. In exchange for VIRAT Ltd.’s debenture, 13.5% debentures of RCB Ltd. should be given
at 10% discount in such a way that VIRAT Ltd.’s debenture holders will get 8% premium.
3. To pay Rs. 2000 cash as part of purchase price. The cost of liquidation is Rs. 1000 which
was borne by VIRAT Ltd.
o 3 erers RCB VIRAT RCB VIRAT
Liabilities Ltd. Lid. Assets Ltd. Litd.
Authorised Capital Fixed Assets 600000 | 200000
equity shares of Investments 300000 -

Rs. 50 each 10000000 500000 | Current assets 200000 50000
Subscribed Equity Bank 40000 15000
share capital 400000 200000 | Debenture discount 10000 5000
Share Premium 20000 10000 | Profit & Loss A/c - | 170000
General Reserve 100000 -

Profit & loss a/c. 80000 -
12% Debentures 200000 100000
Creditors 300000 100000
Provident Fund 50000 30000
1150000 440000 1150000 | 440000

Calculate the net assets and purchase price of VIRAT Ltd. and prepare Realisation account and

equity shareholders' account in VIRAT LTD’S book.

OR
Que.2 Prepare Balance sheet as per companies act 2013 in the books of RCB Ltd. after absorption.
Que.3 Balance sheet of Rahul Ltd. as on 31-03-2024 is as under;

Liabilities Amount Rs. Assets Amount Rs.
Equity shares of Re. 1 each 150000 | Goodwill 55000
6% preference shares of Re. 1 each 50000 | Sundry Assets 164500
5% debentures 30000 | Cash 500
Creditors 20000 | Profit & loss account 30000
(preference share dividend has not
been paid for last 4 years)
250000 250000

In the meeting of shareholders and creditors, it was decided to establish a new company Navchetan

Ltd. for the purpose of restructuring. The new company's share capital will be made up of equity

shares of Re. 1 each amounting Rs. 325000. The court approved following plan of restructuring;

1.
2.

N kW

One equity shares new company against an equity share of old company Rs. 0.50 paid up.
Two equity shares of new company against a preference share of old company Rs. 0.50
paid up.

To not pay due dividend of preference share capital.

To give fully paid 30000 equity shares to debenture holders.

To take over creditors fully.

Rest of the unissued shares shall be purchased by directors and to pay fully for them.

New company will accept assets as under;

Sundry assets to be written off by Rs. 35000 and to give necessary adjustment of
Goodwill.

Calculate Net Assets and Purchase Consideration and also prepare Realization account in

the books of Rahul Ltd.

OR

Que.3 Prepare journal entries and Balance sheet after reconstruction in the books of Navchetan Ltd.
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Que.4 Trump Ltd. went into a voluntary liquidation on 30-06-2024. The situation at the time of (15)
liquidation was as follows;
Share Capital:
2000, A equity shares each of Rs.100, per share 80 paid up
3000, B equity shares each of Rs. 100, per share. 50 paid up
8% Debentures Rs. 40000 Preferential creditors Rs. 10000
Secured Creditors Rs. 25000 Liquidation cost Rs. 4000
The liquidator’s remuneration is Rs. Rs. 6000 (Rs. 3000 at the rate of 2.5% for the yield of
the property and Rs. 3000 at the rate of 5% of the amount distributed to the unsecured
creditors including preferential creditors).
Prepare the liquidator's final statement. Calculate total capital deficiency only.
OR
Que.4 Following information has been obtained from the books of Moneyram Ltd. at the time of
dissolution;
2000 10% preference shares each of Rs.100 fully paid up.
16000 Equity shares each of Rs. Rs. 10 per share, Rs. 8 paid up per share
14000 Equity shares each of Rs. Rs. 10 per share, Rs. 7 paid up per share
Secured creditors Rs. 40000 Preferential ~ creditors Rs. 10000
Unsecured Creditors Rs. 160000 The cost of disposal is Rs. 6000. The liquidator has been
paid Rs. 8000 at 2% of the property yield. Prepare the liquidator's final statement.
Calculate total capital deficiency only.
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